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THE prospective revision of the tariff into a ‘“per-
manent’’ form may serve as the occasion for a recon-
sideration of the competitive position of the American
wool-manufacturing industry, the industry whose tariff
schedule has in the past been of outstanding importance
in any general change of import duties. Beyond the im-
portance arising from the intrinsic place of this industry
in our economic life, a certain significance attaches to
these tariff paragraphs by reason of the impression
which has in recent decades been quite widely accepted,
that Schedule K formed ‘‘the backbone of protection.”
It suffices to point in this connection to the part played
in subsequent political discussions by the wool para-
graphs incorporated into the Payne-Aldrich Act.

Without prognostication of the probable future tariff
rates, we may profitably examine the experience of the
American and foreign wool-manufacturing industries

during the last decade or so, noting particularly those
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