WOOL-GROWING AND THE TARIFF SINCE 1890.

THE rumblings heard now and again from different sec-
tions of the country, with ever-increasing force, seem to
portend the not distant breaking of the storm which brings
a revision of the tariff. In these recurrent disturbances
the wool and woollens schedule has of late come to be
the storm centre. The years since 1890 have witnessed
the most varied changes in this schedule, and this same
period has practically brought to an end that great move-
ment for the opening up and settling of the West which
has been such a dominating factor in the economic history
of the country, and especially so in the industry of wool-
growing. The time is thus opportune for a review of
wool-growing and the effect of the tariff during that period,
with the object of learning what we can from this past
experience that may be of help in the future.

During the 80’s the price of wool underwent a consider-
able fall. In 1883 a tariff act was passed slightly lower-
ing the duties on wool. The growers ascribed the decline
to this act, raised a great outery against it, and in the
McKinley Act of 1890 secured what was practically a
restoration of the former duties. The decline in price,
however, was much greater than could be accounted for
by the Act of 1883, and, as a similar decline abroad in-
dicated, was due in fact to the great rapidity with which
the world’s production, especially in Australia and South
America, was then increasing.! In the United States
the number of sheep? had increased very rapidly between

1For an extended account of the period 1867-93 see ‘‘The Duties on Wool
and Woollens,” by Professor Taussig, in the October, 1893, number of this Journal.

2 Throughout this article stress is laid on the number of sheep rather than the
product of wool, as, the latter being a by-product, the sheep is necessarily the
basis of the industry.



